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YO HAVE AND TO HOLD all and singular the Property unto Mortgagee and the Successors and assigns
of Mortgagee forever.

MORTGAGOR cosenants that Maorigagor is laafully serzed of the Progerny in fee simple absolute. that
Morigagor has good right and 1s lawfuily authorized to sell. convey of encumber the same, and that the
Property is free and clear of all encumbrances except as expressly provided herein Morigagor further
covenants to warrant and forever defend all and singular the Property unto Mortgagee and the suCcessors of
assigns of AMortgagea from and against Morigagor and all persons whomsoever lawtully claming the same Or
any part thereol

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee,
that it Mortgagor pays or causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall
cease. determine and be ulterly null and void; otherwise said estate shall remain in full force and eftect.

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property until a Default as herein delined
has occurred.

MORTGAGOR lurther covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profils. As further security for ail sums secured by this Mortgage, Mortgagor
8ssigns to Morigagee all rents and protits ansing from the Property. provided, however. that so long as no Default as

hereinalter defined has occurred. Mortgagor shall be entitled to collect and retain ali such rents and prolits as the sole
property of Mortgagor without accounting to Mortgagee theretor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor atlow waste thereol. Mortgagor will promptiy repair or restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promptly pay when due all Cosls ana expenses Of sucn repair or restoration.
Mortgagor will not remove or demohish any improvement of fixture which is now or hereafter part of the Property
and will cut no timber on the Property without the express wrilten consent of Mortgagee. Mortgagee shall be entitled
to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now of herealter part of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable valuve
thereof against all risks including, if coverage is available. tiood and earthquake Such insurance will be payable to
Maortgagee as the interest of Morigagee may appear pursuant to the New York standard form of mortgagee clause of
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer of the insured without at least ten (10) days prior written notice to Mortgagee. Mortgagor hercby assigns to
Martgagee the nght to collect and recerve any indemnity payment otherwise owed to Mortgagor upon any policy of
insurance insuring any portion of the Progerty, regardiess of whether Morigagee is named in such pol:icy as a person
entitled to collect upon the same Any indemaity payment received by Mortgagee from any such policy of insurance
may. at the option of Mortgagee. (i) be apphied by Mortgagee 10 payment of any sum secured by this Mortgage in such
order as Morigagee may determine or (i) be applied in a manner determined by Mortgagee to the replacement, repair
or restoration of the porton of the Progerly damaged or destroyed or (iii) be released to Mortgagor upon such
conditions as Mortgagee may determine or {1v) be used for any combinat:on of the foregoing purposes. No portion of
any indemnity payment which is appiied 1o replacement. repair or restoration of any portion ol the Progerty of which is
released to Mortgagor shali be deemed 3 payment 2gainst any sums secured by this Mortgage Mortgagor witi keep the
Praperty continuously insured as herein required and will deliver to Martgagee the onginal of each policy of insurance
required hereby Mortgagor will pay each premium coming due on any such polcy of insurance and will dehver to
Mortgagee proot of such payment at least ten 110) days prior to the date such premium would become overdue of
delinquent Upon the eapiration or termination of any such palicy of insurance. Martgagor will furnish to Mostgagee at
least ten (10) days prior tO such expiration or termination the original of a reneaal or replacement policy of insurance
meetng the requirements hereof If Martgagor fails to insure tre Property as herein required. Mortgagee may so insure
the Property in the name ol Mortgagor or in the name of Mortgagee or both. and the premiums tor any such insurance
oblaired by Moctgagee shail be the obligation of Morigagor Upon toreclosure of this Moartgage. all nght. ttle and
interest of Mortgagor in and 10 any policy of insurance upon the Progerty which is in the custody of Mortgagee,
includirg the right to unearned prem:.ums. shatl vest in the purchaser of the Property at foreclosure. and Moetgagor
hereby apponts Mortgagee as the attorney in fact of Maortgagor to assign ali nght. utle and interest of Mortgagos in

and 1o any such pohcy of 1nsurance 1o such purchaser This appontrment is coupled with an interest and shail be
itresocabie

4. Yaxes and Assessments. Mortgagor wit pay ail taxes. assessments and others charges which constitute Or
are secured by a lien upon the Progerty which is supenor 10 the en of this Mortgage and wilt dehiver o Mortgagee
prool of payment of the same riot less than ten (10) days pnor to the date the same becomes delinquent. provided.
hawever. that Martgagar shall be enttied by appropriate procendings o contest the amaunt or vahdity of such tax,
assessment of charge 30 long 3as tre collection of tne same Dy ‘oceciosure of the hen upon the Propenly is stayed
dunng the pendency of such preceedings and Mongagor degosts with the authonty to ‘ahich such tax, assessment of
charge is payable of with Alartgagee appropnate secunty tor cayment 0! the same_ togetnee ‘mith any appliCable
interest and pena'tes. should the same be determired due and cang

S. Expenditures Dy Mocigagee. 1t Mortgagar 1aifs to mare payment far restoration of repair of the Progerty.
f0r 1nSUrANCe premuums OfF 107 Laes. assassments O other Charges as required in this Mortgage. Mortgagee may. but
shalt not be cbligated 1o. pay for the same. and any such pa,ment by Martgagee will be secured by this Mortgage and
have the same rank and paonty as the pnncipal Cedt secured hereby anad tears interest from the date of payment at the
rate payable from Lme 10 hime 00 Cutstanding pnnCIpa’ urder the tiote Payments made for taxes by Mortgagee shall
be a f:rst Lhen oo the Progerty 1o the eatent of the tases 3o paid with interest from tre date ol payment, regardiess of
the rack and paonty of this Mortgage \Martgagor shall pay to Mortgagee in cash on demand an amount equal I any
payment made by Morlgagee pursuant 1o this paragraph plus interest thereon as ketern provided

8. Condemnation. Mortgagee snall be entitled to te made 3 partyto and loparticipatein any proceeding_whether
formal of informal. 10r COCGemNat.on Of ACQUISLON pursuant to power of eminent domain of any porlion of the Property.
Mortgagor heredy assgns to Mortgagee the right to collect and receive any payment of award to which Mortgagos would
otherwise be entitied by reason Of condemnaton Of acq1Iton pursuant to power of eminent domain of any
porhon of the Progerty Any such payrment or award receied by Mortgagee may. at the cpt:on of Madtigagee. 1) be
appied by Morigagee 10 payment of any sums secured by this Mcrtgage in such ocder as Mortgagee may determine of
(1) be apphed 1n a manner cetermuned by Morigagee to the replacement of the portion of ihe Property taken ang to the
repair ar restoration of the remaning port:on of the Progerty or (i11) be released 10 Motgagor upon such condituns as
Mortgagee may determire of [iv) be used for any combunation of the foregoing purposes No poction ol an indemnity
payment which is apglied to replacement, repair of (2sfto7ataon of any partion ot the Property or which is released to
Martgagor shall be deemed a payment aganst any sums secured by this Mortgage

7. Transter. Al the oplion of the Martgagee tre irdebledress secured by this Mocrlgage shali become due
and payable it without the ‘antten coasent of the Moctgagee. the Maorigagqor sha'll convey aaay the mortgaged
pre:ses. of an intecest therein. of if the Litie sha!l become wvested in any gther pef3on 1n any manner ahatscever others
than by death of the Mortgagor It is understood and agreed that 10 cons:derat:on for tre consant of the Mortgagee to
any transfer of htle to the martgaged premises. the Mortgagee at its option may charge an assumption fee not
exceeding $25000 or 1% of the unpad dalarce of the loan. cred:t regort charges paid 10 3 non-related third
party, and such other charges as are authonzed by law

8. Delsuit The occurrence of any of the toiloa:~g e«ents sha be deermed a Default under this Morigage

ia) fa:iure o!Aloetgagor to pay any instatimentol parc: 03t orinterestupantre MNote or Motes Fereby secured ahen
due.

(DY ‘'afure Of MOrtgagor 10 pay any other sum secured by this Mortgage aten die

{C) '3 iure Of 11071GgaJOr 1O Cttere OF CerfQrmany Coer 171 0f agreementsettorthinth s Mhiigaga Oorinany Jan

agreerent entered nto betaeen the Morigagor a~d Moetgager aith respect to the rdebledress
Feredy secured
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